
Small Business Recovery Loan Fund 
 

 

 

 

 
 

 

  

 

 

SBDCs, Incubators, and other Technical Assistance Providers: 

Enrollment Form now available  

 

Technical Assistance Service Providers can play an important role in the new 
Small Business Recovery Loan Fund by helping small businesses in New 
Mexico with ongoing technical assistance.  
 

To view a PowerPoint about the role and responsibilities of a Service Provider 
for the Small Business Recovery Loan Fund, click here. 
 

To view a webinar on the role of a Service Provider, click here.  
 

To enroll as a Technical Assistance Service Provider, click here:  
Service Provider Enrollment Form 

 

 
 

 

  

 

 

What is the Small Business Recovery Loan Fund? 

 

Created by the Small Business Recovery Act of 2020 (June 2020 Special 
Session) and signed into law by Governor Michelle Lujan Grisham on July 7th.  
 

The $400 million program provides low-interest loans to businesses that are 
experiencing financial hardship due to the public health order resulting from the 
COVID-19 pandemic.  
 

The three-year loans may be used for a variety of expenses, do not require 
personal guarantees or collateral, and have no payments for the first year.  
 

Please note that this is a loan program, not a grant program. 
 

http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_SIOeg7mRGF5JXpgIINQ_LehFGCTBQUf0BXhXFuUgOMhZsCgtXvjGQl-XxfrM0sFH17r2ptUyL1f5MCsJha2AWJIZIidaDDViU7T1lYJK0Ll9N2d4YHF2yZzLxb93N0nCGEA9GtBZ7cUXRjwv33lVtQv4vqUczV2bmnmpwKtSpUBVelEt5of1cvfOBLYxXPwWQ==&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==
http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_Q4DGNUHDI0CXIQgsBHLAQnYTTb-VBF8hdm87iqW7-eI3n3O0pE_exVuq3AHN809cFw7YmhSDCcKqqYSKWoKVxAIHnM4rDw3UlBJI23elfOYN8H33UOuDa73d7XuqGxJbF7YBPN2eOu9RQP-ZejAQ5UpW84o8XggPH69duJ8QVZT9zvtwwYYG_0=&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==
http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_Q4DGNUHDI0Ce1neHkJ_BCoBwxWM3HSqj1wdqzs7ablZ4wT6WVV0Fzz--I8MR1ogkLk5usawFHN4wCIaMwZ07yVRAjigmVkfo_x7TuIY5XwoKkrf2rs9nk3fo5xOOHYTHdWH6SC25vZjw9O7HhZKkwU=&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==
http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_TQZY0fywNurdEinVjxpWHA-9U-7HDEp91-_aL4u5qDg94bqt9DTRZgWilKiW4jQZGrqhRizXoz5XyqLTa59ig6ZujJ3wvZxXiqpE98viQ7iU58Jg_h1nhHNhLMi1fM99j6Snc2b_rZbs4pl0VEPbjtffxtR3g2x68MEIVG9SZpr&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==
http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_bvdz2l1yJ7L5-cJEpheKjSL3mR2v1tuEVKFHxXOD9T67MMY5W6nTYGlsLRvZePPDYXS156nOSh-Z_27B4PbHSOjGynhuCWmlQK0h7oG5Ouw31tHNkpdUcmS1Nk7jws7tJ-OIQD-zr78bZYUB3UDu4I=&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==
http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_bvdz2l1yJ7LH2RtWquRI83xiaT7SSG1cATPYXWAqXxVb0yYW_p35VCdGQVVX1NYcMG2RnL9a2shGu8buNf2-KI=&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==


 
 

 

  

 

Role of a Service Provider 

 
The Small Business Recovery Act (“SBRA”) recognizes the important role that 
technical assistance plays by providing that “Service Providers” be paid a fee 
for providing on-going technical assistance to very small businesses (those 
with annual revenues of less than $500,000. 
 
“Service Provider” is defined in SBRA as a “nonprofit or governmental 
organization that provides interactive, technical assistance to small 
businesses, including: 
 

 Developing sustainable business practices; 
 

 Training in marketing, administration and financial management;  
 

 Complying with legal requirements, licensing requirements and tax 
liabilities.” 

 
Service Providers identified by eligible businesses in the application will 
receive a fee of equal to one-half percent of the loan made to the business. 
 

 

 
 

 

  

 

More information about the  

Small Business Recovery Loan Fund 

 
 

Eligibility Requirements for Applicants 

 

 A New Mexico business or nonprofit corporation organized under Section 
501(c)3 or 501(c)6 that has closed or reduced operations due to the 
public health order, and  

 

 Had annual gross revenue of less than $5 million as determined by its 
2019 federal income tax return or Form 990, and  

 

http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_bvdz2l1yJ7LrOxp8jXHarK4zCX7CCjecSj66yJf3pJG9Aeh9t_WfGtMPceY9ISOCPDG90hMuOO5yXMe6mdHZPA2ciq6Lm1QZ3UbiijvTTmHm-rC2jjOu4E0aU6wpwELE8tXUlRR6qmzGM9J-l2kWoT6fqhtLjg7oQ==&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==


 Experienced a 30% decline in monthly gross receipts or monthly 
revenue in April and May of 2020 as compared to the same months in 
2019  

 
 

Loan Terms 

 

Loan Amount: Two times the average monthly expenses, not to exceed  
$75,000. 
 

Interest Rate: ½ of Wall Street Journal prime rate (currently 1.625%).  
 

Collateral:       None. Personal guarantees not required.  
 

Terms:             3-year loans. Interest only, paid annually. Principal due at  
maturity. Loan may be extended for an additional three years with monthly 
principal and interest payments. 
 

For more information, go to www.nmfinance.com 
 

 

 

The application is set to open August 5 and will be open until December 
31, 2020 or until funds are gone, whichever comes first.  
 

Applications will be processed on a first-come, first-served basis.  
 

The application will be available at www.nmfinance.com.  
  

 
 

 

  

 

http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_bvdz2l1yJ7LrOxp8jXHarK4zCX7CCjecSj66yJf3pJG9Aeh9t_WfGtMPceY9ISOCPDG90hMuOO5yXMe6mdHZPA2ciq6Lm1QZ3UbiijvTTmHm-rC2jjOu4E0aU6wpwELE8tXUlRR6qmzGM9J-l2kWoT6fqhtLjg7oQ==&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==
http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_bvdz2l1yJ7LrOxp8jXHarK4zCX7CCjecSj66yJf3pJG9Aeh9t_WfGtMPceY9ISOCPDG90hMuOO5yXMe6mdHZPA2ciq6Lm1QZ3UbiijvTTmHm-rC2jjOu4E0aU6wpwELE8tXUlRR6qmzGM9J-l2kWoT6fqhtLjg7oQ==&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==


 
New Mexico Finance Authority 

207 Shelby Street, Santa Fe, NM 87501 
Phone: (505) 984-1454, Email: recovery@nmfa.net  

www.nmfinance.com 

  

 

    

 

mailto:recovery@nmfa.net
http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_bvdz2l1yJ7LZypIefeur3wbVCWczAbg4xmlPRE84QcVBpHNUumH1bm3ADynSk-sum5j8DP-_n8GIMi1WVNKc5vi5R93ncnq9Q==&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==
http://r20.rs6.net/tn.jsp?f=001AsnhYgf6jOYTK8Ffc3TOxbreK-1tdgu_x24ZrWFg1sKq4slU9hpC_bvdz2l1yJ7LXuFtJW3lBx_j9inUM2xx4IKsLK4rN5-PWlDKe2rrCSZ9XnLV7KWQgaIfENwOuMGoWXCc9GwKYzg=&c=G-JOuBOdLQ0B1Lx-E1F93sUZ-BoTMfOza2xegQT3T191HLRHNlRGMw==&ch=QB3tIfBj_CSPMH2VYzFE-veZ7TnorLvhYFsi0YOHKafScfBKzJN0nA==

